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Notice of Acquisition of Treasury Stock
(Acquisition of Treasury Stock under the Articles of Incorporation Pursuant to Article 165,
Paragraph 2 of the Companies Act)

Citizen Watch Co., Ltd. announces that it has executed the acquisition of treasury stock, which was
resolved at a meeting of its Board of Directors held on November 25, 2021, based on provisions of Article
156 of the Companies Act applied by the reading of terms pursuant to Article 165, Paragraph 3 of the
Companies Act.

Details of the acquisition are as follows:

1. Details of the acquisition

(1) Type of stock acquired: Common shares in the Company
2) Total number of shares acquired: 3,033,800 shares

Total acquisition cost: 1,514,028,865 yen

3)
4) Acquisition period: February 1, 2022 - February 28, 2022 (On a contract basis)
5) Acquisition method: Purchase on the Tokyo Stock Exchange

(For Reference)
1. Resolution at the Board of Directors held on November 25, 2021

(1) Type of stock to be acquired: Common shares in the Company
(2) Number of shares that can be acquired: 25,000,000 shares (upper limit)
(ratio to the total number of shares issued (excluding treasury stock) 7.99 %)
(3) Total acquisition cost: 10 billion yen (upper limit)
(4) Acquisition period: November 30, 2021 - June 30, 2022

2. Cumulative total of treasury stock acquired based on the resolution of the aforementioned Board of
Directors’ meeting (As of February 28, 2022)

(1) Total number of shares acquired: 10,679,700 shares

(2) Total acquisition cost: 5,351,295,316 yen

3. Holding of treasury stock as of February 28, 2022
(1) Total number of shares issued (excluding treasury stock) 302,330,857 shares
(2) Treasury stock 12,022,952 shares

* The treasury stock doesn'’t include 373,362 shares held by the Officers' Compensation BIP Trust.



