CITIZEN




ITo Our Shareholders /*%I@Jﬁatéékf\

. : HEIDABS ECE TREVEIOBEES
B LB LT

%1308 LB FEDBERD SHE (B 1)«
DECETHEHLLTET,

WP T AR EEE PO £
REBINE 5o FH. ECHABENSHEE
BILIeC M. FRODRE & 1 e 751
E2luiE.

3| & E i A MHEARSIC SR L O RICZ D
LIER.Z LCRBER. BA G E = E OB <
BB EEEELTENET, BEOHS
SELCHINELTH.—BOCIE. CHERD
FUBEVEL FFET,

\
S F RS AR e
ﬁﬁwﬁﬁﬁl ’}" W -

1 CITIZEN GROUP Interim Report 2023



IRevieW of Operations/%‘%@?ﬁ%iﬁ

FEOHRY IR

S EFHICHITERNRER. BEEBDESBEICHN
EAHE(FIBNEREZRS. BN EREELDESZ
MR F LI, Floo IEKRURINEFR. 1> TLEE
FIERICLZRIDBRBEINBEVLBASEELFD
LA ERDENSSY) . BAEEFRASZREEL
o 7VTHER. FECHIT2RFEIHBEHREERDRS
OENTE<. ZOMO7 P 7B PRIERERE
([CBVWERSOERECHBEDICEEUE U,

L IO EER BN, FCRETSENRAHRE
L. 75L& 1.529RMEIFEMLE3.5%8). EXMNGE
(3135BMFIFREIAALEO.6 %18) S 1B TE & i) F Uiz,
Fio. BRENERST7HMEMEIFERLI.7%IE). BRI
KECIRE T B UFHEAIZRIC DL T (1 33RBAETFER
HAEE5.9%18) & TnEnBmEm) £,

prllnt =) [=E ik BEME BEtKEILRETS
[EEIVR= 2] [CIRE)] (EBLEM) IE#:'H‘H (é,ﬂﬂ) ‘%@FUE (B {EM)
W00 R W20 E W20 E W00 B
501 300 300 290 240
273 221 218
3,013
237
2800 2,785 2814 222 ? 180
200 200
133
126
2
066 135

206 214 226 23%F 244
388 3RH 3RH 3R# 3R#
(55200345)

100

57

|
A%

20% 215 226 235 24%F
3P 3RH 3R% 38% 388
(55200345)

A166 '

| |
A6 A251
20 215 226 23F 24%F 20 215 226 23F 245
37 38 3R 3R 3RM 37 38 38H 3R 38
(5520035) (5520024H9)

CITIZEN GROUP Interim Report 2023



3

IReview of Operations /i%“%@éﬁ%iﬂ

Watches SEEES

7o LSt

51.44

785

mem 7.0 %18

o 3Rz 1 02 ={as

st 15.9% &

® “CITIZEN" 75 >~ ROENMHE Wl LR ICHEDIEEY T > ROKTFARSNEHAS
H. [ATTESAI® [PROMASTER] % E D% 75 > RANFIRICHE T 570 CRES Z (R
BUEET VNI RBEICHOEN RSN & THEIN

A MHRF V1T —Fr— P EEEMBCBVTHSALHIEHEESNLZHD
M. EICE CRRFER ENFHRICHRE LTz Z & THEIN

ORIMMIBE A F )R AT IRENMFRICHBULEN TT U RCHVWTEHE
EURIEDIANIERCHEA TS S SR E T L WY

o 7T HBF ANROEEICHNVS > HR=ILGEN EESEEE#IEL. PEOHRS
(CEHEICER U7z C & THEIN

® ‘BULOVA" 75> RIE FEADIKFBICHENWT. V1T —F 11— BREDEERE
[CBWVERLSBRE B DTZHDD. M INILTER Sz BRI DIAAIC &) 18I

© L—T AU NRFEEF BT A— T A M BRICHBE LIc—A . 700 T4 —Y L=
A2 MNWEKTIBICH T 2 RRJBRDRR =2 TERGENIE & /00) FIF R ADFEE

Wttt OEXA&E

(B0r:EM)

1,660
T3

1,500

23%F 244
3E# 3RH
(552004

Machine Tools

Fo L EHERL

271%

CITIZEN GROUP Interim Report 2023

MRS

Wt @EXFR

(BBAL-EM)
oE LS 41 41%§|:1:_| © A 5217.§|I_| e
memmt 1.3 %12 mere 5.5 Yo i
o ENM(E. 240 IC RIBREADEEEB AL S0, DBEEEOHE P
BN A T & DO, Fik P BB & AV EER < e LI 19
o AR DED Z OO 7 ¥ 7 HBOMSRERA R L TH YW BRFSAE ;
BAALED0. BNR UK CE I EBESE DS SR L7
C T AR A DR = man &2
23%F 244
354 388
(55200:24H9)



LB @EXMRE

(BAEM)
il 2 2 1 =M =E Sl 45 447 420
(F18)
PRt 159 siErst 3.2 Yo meam 1,708.2 %1
14.5%
HBERODEEHEBR(F FERRNEICHESBROEIERNENENT 2
EEBHICEBEA—H—OEEDEMNEMENE B> ENNRE—9 — 22 o
FEBEREEG SBAVDF TCOMIOENSFS UBINE B> 726 DD KE
FINA REPCRIOTEEMBICH (T RBERMEZ Z(HRINE 44 BB IBRE
DT (I HIERIHRIL A
FFPRNTNAZADDEF v FLEDE 7 — AtRITENER B LI—FA.
EHOFLEDOEEDENYDE - 7P 7HENSRHRDOFEE(CL R
BETLEDAE5IAHK A 7 R T/ Z2E TR ~e@”
23E 245
388 3B
(5520UEA)
e @mEA
(Gl i)
230
(F18)
204
5L 1 O ;%p:_] B 61§|I_|
# L mrst 3.0 % mErmt 9.3 %
7.0%
o4 107

1B . TRICHT2REBLOEBENSBENEEEGBVED &R
POST) I = N=O0—=R P> I—PMBEOKALZLEDD. 7+ NS>
=DM NEBDOILKEC K W IFE I H#EFE LB

BEREESE FHAEIOFT TN RAREEDOIRICHDEBETOFEDELIA
A0 IMESTDE LS Z K BERFEH DR AL S FIN

7
¢ — 95
23 24
3B 3B

(5520041)

CITIZEN GROUP Interim Report 2023



CITIZEN Pro

: -Rédio—Controlled
<>
30th

Anniversary

BROEDNEIRE,
1< B R I 2T,
DEN'PA"Limifed Pé:tir Mlo'de'l.s
YOZORA COLLECTION

SFRUB R LB REENE ,&aa—rﬁaujwn\baoﬁo.} i
| RZEF I, ANEF—TDL—T AN 4
RAUEAT EF LAHTE B,

SURFANT L= OXFIRE. SXEANAOCETRRLLER,
A AE DRI E@;—;:J@#ﬁ%o L

W<EME. AR,

CITIZEN GROUP Int

3 5 i b2 Ay 3 EE1016-66L . j' e - ;
: R Lo ¥264,000 {F 1% 4% PR
. : - (BRIHE¥240,000) % = 5.2 A I
i s [ IRES00% oS S
x ¢ [l S e r il " K : "~
. W '{'_'-l_f' = : _'“:- ?__‘1.1 L
: o R i
: ' * 73
i
o
'
l.
B ¥176,000 * .
i, (B4R {T#5%160.000) A
oy HSRRE,700%4 18
-"- r
L



‘Eco-Dri‘ve 365

ED?EI%JG)JD?EH'@E#IH?S‘:: Iz

L

—E07LFETI65AEEEITS N

HEAROKXFEEL—T A Caliber E365#5%;

A=—7TELLRIERTFH 1.
XUNUDBHBEFERHST—RAS 1>,
IISOIFEERE DI 1 VI AEDOH 1R
BOREZIAZHEV.EDEDDENVEZEY

HIERASRDRL S ZRE.
\
BN1014-55E BN1015-52E
¥58,300 ¥63,800

(BitR{i#E¥53,000) (Bt {fitE¥58,000)

BN1010-05E
¥110,000
(B24RfE#E¥100,000)
HEFRIRE,200% &

\\,x
7. 4

"_.‘;-w:.

-CITIZEN

B
CITIZEN GROUP Interim Report 2023 6



= X F E
E B ®ERS
TEFFERENEED
B = 2 ®&
®w x ® E B
¢ B #HURL

N
A —

KEBBEEA
BRIOBOURESEE

I Shareholders Information/ﬁa‘:%f

BFAR1BHNSBF3A3THET
BEOHICHIE
BFE3F31H

HRE 843R318
iy BHF9R30H

https://www.citizen.co.jp/ir/koukoku/index.html
EREUBFREICEDIENTERNERZD
DY L E/HEVBENME LI E S F BARE
FBEICRASWZLET,

RRBTHHEAOA—TB48E5S
=ZUFJEFERTHARHT

ERBROLHY T T A MBS,
https://www.citizen.co.jp/
S F AUt DAR—AR—I T IRIEHR =
(FCORMIEPREIER. 7 I —FEHD
ERGE SEIERBREI M LU —ICHK
BLTHWETEITELIZE0,

El ]

by

=

B & 8 L ZBUFJEHERITHRRASE SEATE
RRESA T EMET1-1
BEE 0120-232-711CEEFRHER)
xS T137-8081 FHERMEBLEMHESFE295
=ZUFJEHRTHIa  SESRITE8
HH5E
HRICET 2HFHEEICDONT

RR—3

(1) HRES EDEPTEE. BTAREFIDEER - BiIgEK ESEORITRADTIEE - IRATEEDSEIT RO Z DIHICE T 28BHFRE(C
DEF L TR OEERRSN TV 2 ESIEHE GESaHS) (CTBE< LT,
(2) FRIOEECERFR SN T 28RO FHS(CDE F L T ZZEUFNSHRTHMDESEREI 8 > TH W F T DT L5 OEO SIS
[EBBVEDE <IEEV —ZEUF SR TEESIEIC TOBIWRV L ZLE T,

Q) AZREDELEDHHLNBHICDEE L T KEZEEEA TH 2 =2 UF EFERTOASIE CHI RNz LET

HERSEROETREFIECEI 3 RA
HERSEROBTRENEOBAIHL HERRERNREAY = 7fbang Ui, SN KW ERMOBEED. REE L THELER AL,
BRETIEEE & 6(CREFERCERNS £ TR LR 25559 3 FETT.
129 —2 v O FENEEETE T EXOBEE (1> 5 —X v MNEIRBIEER) O EFLES NS DOEE L T HEREOELETF T

[CHEBEEIRA TH 2 =ZUFNSFERTE /2 (EHEG (DS U T [EEREK] Z U TV BENSH W £,

BT D
BEVWEDEE

=UFJIEERIT EEZITER

srRtmESAY 1YL 0120-696-505 7u-51+1)

9:00~17:00 (L& - Bl - fEHFZHR)

CITIZEN

https://www.tr.mufg.jp/daikou/denshi.html

VA

FS

Y9R
Rz ARREE
#ALEE

Cu FSC® C013080

B
2 :

Ok

VEGETABLE
©IL INK

=% s Ly

FONT



