Citizen Holdings Co., Ltd. 3Q09 Ea nings Presentation 2010/2/10

(Billion yen)*1 FYO07 | FY08 | FY09 FYO07 FYO08 FY09 FY07(2008/3) FY08(2009/3) FY09(2010/3)
Annual i i 2H i YoY 4Q
Annual | Annual | 2/10E 1H : 2H 1H | 2H 1H 2/10E 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q % 2/10E
‘ Yen/USD 115 101 93 119 111 105 96 96 90 ‘ Yen/USD 119 119 113 109 103 108 99 92 97 95 90 A9.1%| 90
Yen/EURO 162 146 132 162 162 164 128 133 132 Yen/EURO 161 163 162 161 161 166 133 122 131 134 133 0.0%| 130
Net Sales Net Sales

Watches T 13401 1276] 1198 [ 6497 691 703 573 573 624 Watches

Clocks 5.9 4.8 3.2 2.7 3.1 2.2 25 1.5 1.6 Clocks
Watches and Clocks 139.9 132.5 123.0 67.6: 72.2 72.5: 59.9 58.9 64.0 Watches and Clocks

Optodevices | 464 369 285 [ 233 230 227, 141] 140 144 Optodevices

Crystaldevices ...l ... 1201 . 88| ... 83 | 6.1: ] 59| .58 32| 43 3.9 Crystal devices ...

Other parts 40.7 35.5 24.5 20.7; 19.9 21.7; 13.7 11.7 12.7 Other parts
Electronic Devices 99.2 81.2 61.3 50.2: 48.9 50.0: 31.1 30.1 31.1 Electronic Devices

Printers, Calculators | 243 180[ 166 [ 126 A7l 96 84l 83 8.2 Printers, Calculators

Healthcare equipmen 2.7 29 3.6 1.2 14 1.6: 1.2 1.6 1.9 Healthcare equipmen
Electronic Products 271 21.0 20.2 13.8! 13.2 11.2! 9.7 9.9 10.2 Electronic Products

NC automaticlathes .. |....340| 295 _ 17.5 NC automaticlathes . .

Other machinery 5.6 3.7 2.5 Other machinery
Industrial Machinery 39.6 33.2 20.0 Industrial Machinery

Jewelry
: : 9.4 Pachinko related products

Other 13.8 11.2 9.4 5! . 6! . . . Other
Other Products 30.7 28.8 25.4 15.0: 15.6 15.3! 13.4 12.5 12.8 Other Products
Total 336.6 296.8 250.0 167.7: 168.9 167.2 129.6 119.6 130.3 Total
Breakdown in Opto devices Breakdown in Opto devices

ChiplED T 249] 211 188 ChiplED

Back fight unit T 10817 82[ 53 Back iight tnit T : :

Optic sensors and others 10.6 7.5 4.4 .6: . Ng . . . Optic sensors and others . . .6: . 3 . Ng 1.0 NE 1. . . .
Opto devices 46.4 36.9 28.5 23.3: 23.0 22.7: 14.1 14.0 14.4 Opto devices 11.2 12.1 12.7: 10.2 11.0 11.7 8.7: 5.4 6.6: 7.3 7.7] A11.3% 6.6
Operating Income Operating Income
Watches and Clocks 21.2 9.1 9.4 9.7 11.5 7.4 1.6 34 5.9 Watches and Clocks 45! 5.1 8.6: 2.9 3.3 4.0 5.6 A 3.9 0.1 3.2 54] A3.1% 0.5
Electronic Devices 0.6 A 3.1 3.6 1.1 A 05 2.4: A55 1.9 1.6 Electronic Devices 0.3: 0.8 0.0: A 06 0.8: 1.6 A 15! A 40 0.3: 1.6 1.3 - 0.2
Electronic Products 2.6 1.0 0.8 1.4: 1.2 0.6: 0.4 0.2 0.5 Electronic Products 0.6: 0.7 0.6: 0.5 0.2 0.3 0.0; 0.3 0.1 0.0 0.2] 445.7% 0.3
Industrial Machinery 4.4 0.1 A 45 2.6: 1.8 1.4: A 12 A29 A 15 Industrial Machinery 1.2 1.3 0.8: 0.9 0.8: 0.6 A 0.3 A 0.9 A14 A15 A 13 - A 0.2
Other Products 1.5 A 07 0.5 0.6: 0.8 0.4 A 12 0.4 0.0 Other Products 0.2 0.3 0.9; 0.0 0.2 0.1 0.0; A 13 0.1 0.2 0.3] 296.8% A 03
Eliminations and general corporat¢ A 6.3 A 50 A 3.2 A 34 A 29 A 29: A 21 A 14 A 17 Eliminations and general corporat¢ A 16! A 17 A 13! A 16 A15 A 14 A 1.0 A 10 A 07: A 07 A 07 - A 09
Total 24.2 1.3 6.5 12.1: 12.0 9.5 A 8.1 1.7 4.7 Total 5.3 6.7 9.8; 2.2 4.0 5.4 2.7 A 10.8 A 1.2 2.9 53] 93.3% A05
Operating Margin Operating Margin
Watches and Clocks 15.2% 6.9% 7.6% 14.4% 16.0% 10.2%! 2.8% 5.8% 9.3% Watches and Clocks 14.2%! 14.5% 20.8%! 9.4% 9.4%! 11.0% 15.0%: A17.8% 0.7%: 10.1%| 14.8% - 1.8%
Electronic Devices 0.7%| A3.8% 5.9% 24%: A1.1% 4.9%: A17.9% 6.6% 5.2% Electronic Devices 1.6%: 3.1% 0.3%: A2.7% 3.5%: 6.2% A8.3%: A32.3% 2.7% 9.8% 8.4% - 1.8%
Electronic Products 9.9% 4.8% 4.0% 10.2%: 9.7% 5.4% 4.2% 2.5% 5.4% Electronic Products 9.2%! 11.1% 10.7%: 8.8% 4.7%: 6.0% 0.9%! 7.4% 3.4%: 1.7% 4.7% - 6.1%
Industrial Machinery 11.2% 0.5%| A22.5% 12.5%: 9.8% 8.2% A84%| A358%| A13.4% Industrial Machinery 12.6% 12.5% 9.4%: 10.1% 9.8%: 6.7% A3.6%: A19.0%| A37.0%: A34.7%] A23.3% -| A4.3%
Other Products 49%| A2.7% 2.0% 4.3%! 5.6% 3.0%: A9.1% 3.8% 0.2% Other Products 3.6% 4.9% 10.3%: A0.5% 3.8%! 2.2% 1.2%: A21.5% 2.9%:. 4.6% 4.5% -| A57%
Total 7.2% 0.5% 2.6% 7.3%: 7.2% 5.7%: A6.3% 1.4% 3.7% Total 6.7% 7.7% 10.7%! 2.9% 5.0%!: 6.3% 3.5% A21.6%) A23% 4.6% 7.5%) - A1.0%
Other Indicators Other Indicators
Ordinary income 24.7 0.7 7.0 13.3: 11.4 10.2: A 95 2.1 4.8 Ordinary income 6.6: 6.7 10.2: 1.1 5.1: 5.0 A 0.2 A 93 A 0.6 27 5.6 - A 08
Net income 121 A 258 3.0 7.7 4.4 6.1: A 319 1.1 1.8 Net income 3.2 4.4 5.9 A14 2.2 3.9 A 89 A230 A 04: 1.6 27 - A 08
Capital expenditures 251 19.5 9.5 14.7: 10.4 12.0: 7.4 4.0 54 Capital expenditures 5.2 9.5 3.8 6.6 5.9 6.1 5.1 2.2 2.4: 1.6 2.0] A61.2% 3.4
Depreciatior 214 20.1 14.2 9.4: 11.9 9.6: 10.5 6.9 7.2 Depreciatior 4.1: 5.2 5.2 6.7 4.6: 4.9 5.2 5.2 3.1: 3.7 3.9] A24.2% 3.2
R&D expenses 10.8 10.5 9.5 5.4: 5.3 5.3: 5.2 4.3 5.1 R&D expenses 3.1: 23 2.6: 2.6 2.6: 2.6 2.5; 2.6 2.0: 23 2.1] A16.5% 2.9
R&D expenses/Total Asset: 3.3% 3.5% 3.8% 3.3%: 3.1% 3.2%: 4.0% 3.6% 4.0% R&D expenses/Total Asset: 4.0% 2.6% 2.8%: 3.5% 3.3%: 3.0% 3.3%: 5.2% 3.6%: 3.6% 3.0% - 5.1%

Current Assets *2 71.6 91.1 80.7: 71.6 63.3 91.1 102.6 Current Assets *2 82.8 80.7 95.9: 71.6 73.6: 63.3 53.5! 91.1 97.0: 102.6 85.0
_Interest-bearingdeb | s79| 1223 | 2041 579 595 1223 1231 _Interest-bearingdeb | 278  294] ¢ 606; 579 593 595 842 1223 1221} 1231 1029
Net cash flow - 13.7] A 311 51.2 13.7 3.7. A 311 A 204 Net cash flow - 54.9 51.2 35.3 13.7 14.3: 3.7 A307: A311] A251: A204] A 179
Cash flow from operating activities 26.3 14.6 1.1 15.2 13.0; 1.5 15.0 Cash flow from operating activities - - - - 1.1 1.9 0.7 0.8 9.7 5.3 4.7
Cash flow from investing activities A 586| A 306 A 12.0: A 46.6 A 89 A 216 A29 Cash flow from investing activities - - - - A71: A 18 A 16.5! A 51 A22: A0Q07 A10
Free cash flow A 322 A16.0 A09 A313 41: A 201 121 Free cash flow - - - - 3.9 0.1 A 15.8; A 43 7.4: 4.6 3.6
Cash flow from financing activities 25.2 34.6 A 06! 25.9 A 129 47.5 0.1 Cash flow from financing activities - - - - A 38! A 90 9.7: 37.8 A 09: 11 A 213
Cash and cash equivalents at end of tern 70.4 87.6 79.0: 70.4 62.3: 87.6 99.1 Cash and cash equivalents at end of terr, - - - - 725 62.3 51.9: 87.6 94.5 99.1 82.0
Outstanding shares at end of term*3 380,353| 380,353 380,353 ¢ 380,353 | 380,353 : 380,353 | 380,353 Outstanding shares at end of term*3 380,353 ¢ 380,353 | 380,353 : 380,353 380,353 : 380,353 | 380,353 : 380,353 |380,353 : 380,353 | 350,353
Number of treasury stock3 | 33,348| 60,093 335290 33348 | 44796 60,093 | 60,096 Number of treasury stock™3 | 33617 33520| 33314 33348| 33358 44,796 | 60,093 60,093 | 60,095 60,096 | 30,097
Excluding treasury stock*3 347,005| 320,260 346,824 : 347,005 | 335,557 : 320,260 | 320,257 Excluding treasury stock*3 346,736 | 346,824 | 347,039 : 347,005 |346,994 : 335,557 | 320,260 : 320,260 | 320,258 : 320,257 | 320,255
Inventories 64.8 66.7 60.1: 64.8 73.4: 66.7 58.1 Inventories 61.2: 60.1 60.5: 64.8 72.7 73.4 77.3 66.7 64.1 58.1 54.9
Total Assets 387.9 374.2 395.6 387.9 381.1 374.2 366.9 Total Assets 398.5: 395.6 4191 387.9 402.7: 381.1 370.4 374.2 3715 366.9 352.0

Ordinary Income/Total Assets 6.4% 0.2% 3.4% 2.9% 2.7%: A25% 0.6% Ordinary Income/Total Assets 1.7%: 1.7% 2.5%: 0.3% 1.3%!: 1.3% A0.1% A25%| A0.2% 0.8% 1.6%
Shareholders' Equity 2421 179.1 260.3 2421 231.6 179.1 177.9 Shareholders' Equity 260.2: 260.3 256.6: 2421 247.6: 231.6 199.0 179.1 180.2 177.9 180.6

Shareholders' Equity Ratic 62.4% 47.9% 65.8% 62.4% 60.8%! 47.9% 48.5% Shareholders' Equity Ratic 65.3%! 65.8% 61.2%!} 62.4%| 61.5%; 60.8% 53.7% 47.9%| 48.5%: 48.5%| 51.3%

ROE (Return on Equity) 4.9%| A12.3% 3.0% 1.8% 2.6%: A15.6% 0.6% ROE (Return on Equity) 1.3%: 1.7% 2.3%: A0.6% 0.9%: 1.7% A41%: A12.2%| A0.3% 0.9% 1.5%
Number of group employees (person)* 24,301 22,056 23,322 24,301 24,051 ¢ 22,056 20,394 Number of group employees (person)* - 23,322 - 24,301 24,093 24,051 22,257! 22,056/ 19,659: 20,394] 19,804

Japan 8,331 8,941 8,436 : 8,331 8,604 : 8,941 8,559 Japan - 8,436 - 8,331 8,562! 8,604 9,054: 8,941 8,687 8,559 8,448

Overseas 15,970 13,115 14,886 1 15,970 15,447 13,115 11,835 Overseas - 14,886 - 15,970] 15,531 15,447 13,203 13,115 10,972: 11,835} 11,356

*1 All figures which are less than 1 billion yen have been rounded down.
*2 Current Assets = Cash and cash equivalents, and Marketable securitie

*3 Thousand shares
*4 Includes temporary employees




